A.B.5

ASSEMBLY BILL NO. 5-COMMITTEE OF THE WHOLE

JUNE 27, 2008

Referred to Committee of the Whole

SUMMARY—Authorizes alocation of the proceeds of certain
general obligation bonds for certain projects of the
Department of Transportation. (BDR S-27)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets foritted-material} is material to be omitted.

AN ACT relating to state financial administration; authorizing
alocation of the proceeds of certain general obligation
bonds to the Department of Transportation for the
construction, reconstruction, improvement  and
maintenance of highways; and providing other matters
properly relating thereto.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. Chapter 347, Statutes of Nevada 2007, at page
1636, is hereby amended by adding thereto a new section to be
designated sec. 3.5, immediately following sec. 3, to read as
follows:

Sec. 35. 1. Any balance of the allocated amounts
authorized in section 3 of this act resulting from revisions or
deferrals to the scope of projects set forth in that section or
from the reduction of money allocated for such projects that
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are approved by the Interim Finance Committee is hereby
authorized to be allocated, upon approval of the Interim
Finance Committee, to the Department of Transportation in
a total amount not to exceed $20,000,000 for the purpose of
the construction, reconstruction, improvement and
maintenance of highways.

2. Torequest an allocation of money pursuant to this
section, the Department of Transportation must submit a
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detailed plan for expenditure of the money to the State
Board of Examiners. Upon review, the State Board of
Examiners shall transmit the plan with its recommendation
to the Interim Finance Committee. The Interim Finance
Committee is not bound to follow the recommendation of
the State Board of Examiners.

3. Any money allocated to the Department of
Transportation pursuant to this section must be deposited in
the State Highway Fund and expended for the purposes
described in this section.

Sec. 2. Section 42 of chapter 347, Statutes of Nevada 2007, at
page 1656, is hereby amended to read as follows:
Sec

. 42. 1. Thissection, subsections 1 and 3 of section
1 of this act, and sections 2, 3 and 4 to 41, inclusive, of this
act become effective upon passage and approval.
2. Subsections 2 and 4 of section 1 of this act become
effective on July 1, 2007.
3. Section 3.5 of this act becomes effective on June 30,
2008.

Sec. 3. Thisact becomes effective upon passage and approval.
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