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Tv: Governor's Task Force on Tax Policy
wnject: Profit Margins

Mizh of the discussion about the gross receipts tax has centered on the
q..estion of profitability. The "bottom line" and how a gross tax will affect
diiferent industries. Many spokespersons have been queried on this subject
ard have been asked to document their numbers.

I: occurred to me there is a single, well respected source for the information
ri:gjuested: The Value Line Investment Survey. V-L does an industry by industry
suatistical array which includes "Net Profit Margin (NPM).©
He -ewith the numbers:
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:le TV: No profits. Every company covered (including COX) running deficits.
ks: Profitability yardstick is defined as "Return on Total Assets” 0.81%
P.~p./Casualty Insurance: Underwriting Margin: Def.(3.2%)

A io Dealerships: Not large enough to have its own industry array. However,
T
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found three publicly traded companies in "Specialty Re@ail":
“~ic Automotive: 1.3% - Group One Auto: 1.4% - Auto Nation: 1.3%

Hipe having this information in one place is helpful to you.
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