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Amend sec. 3, page 3, by deleting lines 36 and 37 and inserting:
“for which:

(&) No assessed valuation was separately established for the immediately preceding fiscal year;
or

(b) The provisions of subsection 1 of section 4 of this act provide a greater abatement from
taxation.”.

Amend sec. 4, page 5, by deleting lines 22 and 23 and inserting:

“(b) A percentage of the amount determined pursuant to paragraph (a) which is equal to:

(1) Thelesser of:

SIC/BJE Date: 3/31/2005

A.B. No. 489—Provides for partial abatement of ad valorem taxes imposed on property.
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Amendment No. 129 to Assembly Bill No. 489. Page 2

(1) The average percentage of change in the assessed valuation of all the taxable
property in the county, as determined by the Department, over the fiscal year in which the levy is
made and the 9 immediately preceding fiscal years; or

(1) Eight percent; or

(2) Twice the percentage of increase in the Consumer Price Index (All Items) for the
immediately preceding calendar year,
@ whichever isgreater.”.
Amend sec. 4, page 6, by deleting lines 13 and 14 and inserting:
“(b) A percentage of the amount determined pursuant to paragraph (a) which isequal to:
(1) Thelesser of:

(1) The average percentage of change in the assessed valuation of all the taxable
property in the county, as determined by the Department, over the fiscal year in which the levy is
made and the 9 immediately preceding fiscal years; or

(1) Eight percent; or

(2) Twice the percentage of increase in the Consumer Price Index (All I1tems) for the
immediately preceding calendar year,

@ whichever isgreater.”.



