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Amend sec. 2, page 2, line 17, by deleting “shall” and inserting “may”.

Amend sec. 2, page 2, line 30, after “3.” by inserting:
“The Division may refusetoissue a license as a real estate broker or broker-salesman pursuant to
subsection 2 to a person who has committed any act or offense that would be grounds for denying
alicenseto an applicant or taking disciplinary action against a licensee pursuant to this chapter.

4",

Amend sec. 4, page 3, line 13, by deleting “shall” and inserting “may”.

Amend sec. 4, page 3, line 14, by deleting “each” and inserting “a”.

Amend sec. 4, page 3, by deleting lines 17 through 21 and inserting:

“chapter or any regulations adopted pursuant thereto if:
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(a) The Division makes a request during the course of the audit for the real estate broker to
produce, provide accessto or grant authorization to the Division to inspect or obtain any
documentation related to the business of a real estate broker which the broker isrequired to
maintain pursuant to NRS 645.310 and any regulations adopted pursuant to this chapter;

(b) Thereal estate broker fails to comply with the request within a reasonable time established
by the Division; and

(c) The Division has reasonable cause to believe that the requested documentation will assist it
in investigating whether the real estate broker has committed any act or offense that would be
grounds for taking disciplinary action against the real estate broker.

2. If the Administrator charges a real estate broker for the costs and fees of an audit pursuant
to subsection 1, the Administrator shall bill thereal estate broker upon the completion of the
audit. The costs and fees must be paid within 90 days after the date the real estate broker receives
the bill.”.

Amend sec. 4, page 3, by deleting lines 28 and 29 and inserting:

“3. Thefailureof areal estate broker to pay any costs and fees as required by this section”.

Amend sec. 8, pages 4 and 5, by deleting line 45 on page 4 and lines 1 and 2 on page 5, and
inserting:

“salesman pursuant to subsection 1 unless a licensed real estate broker-salesman who is qualified
pursuant to section 5 of this act is associated with the owner-developer as a sales manager to
oversee the activities of the real estate”.

Amend sec. 15, page 11, line 42, by deleting “by” and inserting “Foy} with”.

Amend the title of the bill, fourth line, by deleting “requiring” and inserting:
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“authorizing, under certain circumstances,”.



