Senate Bill No. 229-Senator Horsford
Joint Sponsor: Assemblyman Arberry Jr.
CHAPTER..........

AN ACT relating to economic development; creating tax incentives
for expanding or relocating businesses in certain economic
development areas; creating tax incentives for businesses
who hire certain employees at a certain level of wages,
providing atemporary tax incentive for locating or expanding
businesses that are or will become grocery stores within the
Southern Nevada Enterprise Community; and providing other
matters properly relating thereto.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. Chapter 274 of NRS is hereby amended by adding
thereto the provisions set forth as sections 2, 3 and 4 of this act.

Sec. 2. 1. A person who intends to locate a business in this
State within:

(&) A historically underutilized business zone, as defined in 15
U.S.C. §632;

(b) A redevelopment area created pursuant to NRS 279.382 to
279.685, inclusive;

(c) An area eligible for a community development block grant
pursuant to 24 C.F.R. Part 570; or

(d) An enterprise community established pursuant to 24 C.F.R.
Part 597,
= may submit a request to the governing body of the county, city
or town in which the business would operate for an endorsement
of an application by the person to the Commission on Economic
Development for a partial abatement of one or more of the taxes
imposed pursuant to chapter 361 or 374 of NRS. The governing
body of the county, city or town shall provide notice of the request
to the board of trustees of the school district in which the business
would operate. The notice must set forth the date, time and
location of the hearing at which the governing body will consider
whether to endorse the application.

2. The governing body of a county, city or town shall develop
proceduresfor:

(@) Evaluating whether such an abatement would be beneficial
for the economic development of the county, city or town.

(b) Issuing a certificate of endorsement for an application for
such an abatement that is found to be beneficial for the economic
development of the county, city or town.
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3. A person whose application has been endorsed by the
governing body of the county, city or town, as applicable, pursuant
to this section may submit the application to the Commission on
Economic Development. The Commission shall approve the
application if the Commission makes the following
determinations:

(&) Thebusinessis consistent with:

(1) The State Plan for Industrial Development and
Diversification that is developed by the Commission pursuant to
NRS 231.067; and

(2) Any guidelines adopted pursuant to the State Plan.

(b) The applicant has executed an agreement with the
Commission which states that the business will, after the date on
which a certificate of digibility for the abatement is issued
pursuant to subsection 4.

(1) Commence operation and continue in operation in the
historically underutilized business zone, as defined in 15 U.S.C. 8
632, redevelopment area created pursuant to NRS 279.382 to
279.685, inclusive, area eligible for a community development
block grant pursuant to 24 C.F.R. Part 570 or enterprise
community established pursuant to 24 C.F.R. Part 597 for a
period specified by the Commission, which must be at least 5
years, and

(2) Continue to meet the eligibility requirements set forth in
this subsection.
= The agreement must bind successors in interest of the business
for the specified period.

(c) Thebusinessisregistered pursuant to the laws of this State
or the applicant commits to obtain a valid business license and all
other permits required by the county, city or town in which the
business will operate.

(d) The applicant invested or commits to invest a minimum of
$500,000 in capital.

4. |If the Commission on Economic Development approves an
application for a partial abatement, the Commission shall
immediately forward a certificate of eligibility for the abatement
to:

(a) The Department of Taxation;

(b) The Nevada Tax Commission; and

(c) If the partial abatement is from the property tax imposed
pursuant to chapter 361 of NRS, the county treasurer of the
county in which the business will be located.

5. The Commission on Economic Development may adopt
such regulations as the Commission determines to be necessary or
advisable to carry out the provisions of this section.
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6. An applicant for an abatement who is aggrieved by a final
decision of the Commission on Economic Development may
petition for judicial review in the manner provided in chapter
233B of NRS.

Sec. 3. 1. A person who intends to expand a business in
this State within:

(&) A historically underutilized business zone, as defined in 15
U.S.C. §632;

(b) A redevelopment area created pursuant to NRS 279.382 to
279.685, inclusive;

(c) An area eligible for a community development block grant
pursuant to 24 C.F.R. Part 570; or

(d) An enterprise community established pursuant to 24 C.F.R.
Part 597,
= may submit a request to the governing body of the county, city
or town in which the business operates for an endorsement of an
application by the person to the Commission on Economic
Development for a partial abatement of the taxes imposed on
capital equipment pursuant to chapter 374 of NRS. The governing
body of the county, city or town shall provide notice of the request
to the board of trustees of the school district in which the business
operates. The notice must set forth the date, time and location of
the hearing at which the governing body will consider whether to
endorse the application.

2. The governing body of a county, city or town shall develop
proceduresfor:

(@) Evaluating whether such an abatement would be beneficial
for the economic development of the county, city or town.

(b) Issuing a certificate of endorsement for an application for
such an abatement that is found to be beneficial for the economic
development of the county, city or town.

3. A person whose application has been endorsed by the
governing body of the county, city or town, as applicable, pursuant
to this section may submit the application to the Commission on
Economic Development. The Commission shall approve the
application if the Commission makes the following
determinations:

(a) Thebusinessis consistent with:

() The State Plan for Industrial Development and
Diversification that is developed by the Commission pursuant to
NRS 231.067; and

(2) Any guidelines adopted pursuant to the State Plan.

(b) The applicant has executed an agreement with the
Commission which states that the business will, after the date on
which a certificate of €ligibility for the abatement is issued
pursuant to subsection 4:
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(1) Continue in operation in the historically underutilized
business zone, as defined in 15 U.S.C. § 632, redevelopment area
created pursuant to NRS 279.382 to 279.685, inclusive, area
eligible for a community development block grant pursuant to 24
C.F.R. Part 570 or enterprise community established pursuant to
24 C.F.R. Part 597 for a period specified by the Commission,
which must be at least 5 years; and

(2) Continue to meet the eligibility requirements set forth in
this subsection.
= The agreement must bind successorsin interest of the business
for the specified period.

(c) Thebusinessisregistered pursuant to the laws of this State
or the applicant commits to obtain a valid business license and all
other permits required by the county, city or town in which the
business operates.

(d) The applicant invested or commits to invest a minimum of
$250,000 in capital equipment.

4. |If the Commission on Economic Development approves an
application for a partial abatement, the Commission shall
immediately forward a certificate of eligibility for the abatement
to:

(@) The Department of Taxation; and

(b) The Nevada Tax Commission.

5. The Commission on Economic Development may adopt
such regulations as the Commission determines to be necessary or
advisable to carry out the provisions of this section.

6. An applicant for an abatement who is aggrieved by a final
decision of the Commission on Economic Development may
petition for judicial review in the manner provided in chapter
233B of NRS.

Sec. 4. 1. A person who owns a business which is located
within an enterprise community established pursuant to 24 C.F.R.
Part 597 in this State may submit a request to the governing body
of the county, city or town in which the business is located for an
endorsement of an application by the person to the Commission on
Economic Development for a partial abatement of one or more of
the taxes imposed pursuant to chapter 361 or 374 of NRS. The
governing body of the county, city or town shall provide notice of
the request to the board of trustees of the school district in which
the business operates. The notice must set forth the date, time and
location of the hearing at which the governing body will consider
whether to endorse the application.

2. The governing body of a county, city or town shall develop
proceduresfor:

(@) Evaluating whether such an abatement would be beneficial
for the economic development of the county, city or town.
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(b) Issuing a certificate of endorsement for an application for
such an abatement that is found to be beneficial for the economic
development of the county, city or town.

3. A person whose application has been endorsed by the
governing body of the county, city or town, as applicable, pursuant
to this section may submit the application to the Commission on
Economic Development. The Commission shall approve the
application if the Commission makes the following
determinations:

(@) Thebusinessis consistent with:

(1) The State Plan for Industrial Development and
Diversification that is developed by the Commission pursuant to
NRS 231.067; and

(2) Any guidelines adopted pursuant to the State Plan.

(b) The applicant has executed an agreement with the
Commission which states that the business will, after the date on
which a certificate of €ligibility for the abatement is issued
pursuant to subsection 4:

(1) Continuein operation in the enterprise community for a
period specified by the Commission, which must be at least 5
years; and

(2) Continue to meet the eligibility requirements set forth in
this subsection.
= The agreement must bind successors in interest of the business
for the specified period.

(c) The businessisregistered pursuant to the laws of this State
or the applicant commits to obtain a valid business license and all
other permits required by the county, city or town in which the
business operates.

(d) Thebusiness:

(1) Employs one or more dislocated workers who reside in
the enterprise community; and

(2) Pays such employee or employees a wage of not less
than 100 percent of the federally designated level signifying
poverty for a family of four persons and provides medical benefits
to the employee or employees and his or their dependents.

4. |If the Commission on Economic Development approves an
application for a partial abatement, the Commission shall:

(@) Determine the percentage of employees of the business
which meet the requirements of paragraph (d) of subsection 2 and
grant a partial abatement equal to that percentage; and

(b) I'mmediately forward a certificate of eligibility for the
abatement to:

(1) The Department of Taxation;

(2) The Nevada Tax Commission; and
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(3) If the partial abatement is from the property tax
imposed pursuant to chapter 361 of NRS, the county treasurer of
the county in which the businessis located.

5. The Commission on Economic Development:

(a) Shall adopt regulations relating to the minimum level of
benefits that a business must provide to its employees to qualify for
an abatement pursuant to this section.

(b) May adopt such other regulations as the Commission
determines to be necessary or advisable to carry out the provisions
of this section.

6. An applicant for an abatement who is aggrieved by a final
decision of the Commission on Economic Development may
petition for judicial review in the manner provided in chapter
233B of NRS.

7. As used in this section, “dislocated worker” means a
person who:

(@) Has been terminated, laid off or received notice of
termination or layoff from employment;

(b) Isdigiblefor or receiving or has exhausted his entitlement
to unemployment compensation;

(c) Has been dependent on the income of another family
member but isno longer supported by that income;

(d) Has been self-employed but is no longer receiving an
income from self-employment because of general economic
conditionsin the community or natural disaster; or

(e) Iscurrently unemployed and unable to return to a previous
industry or occupation.

Sec. 5. NRS 231.0685 is hereby amended to read as follows:

231.0685 The Commission on Economic Development shal,
on or before January 15 of each odd-numbered year, prepare and
submit to the Director of the Legidative Counsel Bureau for
transmission to the Legidature a report concerning the abatements
from taxation that the Commission approved pursuant to NRS
360.750 [} or section 2, 3 or 4 of this act. The report must set forth,
for each abatement from taxation that the Commission approved in
the 2-year period immediately preceding the submission of the
report:

1. Thedollar amount of the abatement;

2. The location of the business for which the abatement was
approved;

3. [Fhe}l If applicable, the number of employees that the
business for which the abatement was approved employs or will
employ;

4. Whether the business for which the abatement was approved
isanew business or an existing business; and
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5. Any other information that the Commission determines to be
useful.

Sec. 6. 1. A person who intends to locate a grocery store
within the Southern Nevada Enterprise Community established
pursuant to 24 C.F.R. Part 597 during Fiscal Year 2004-2005 or
2005-2006 may submit a request to the governing body of the
county, city or town in which the grocery store would operate for
endorsement of an application by the person to the Commission on
Economic Development for a partial abatement of one or more of
the taxes imposed pursuant to chapter 361 or 374 of NRS. The
governing body of the county, city or town shall provide notice of
the request to the board of trustees of the schoal district in which the
business would operate. The notice must set forth the date, time and
location of the hearing a which the governing body will consider
whether to endorse the application.

2. The governing body of a county, city or town shall develop
procedures for:

(@) Evaluating whether such an abatement would be beneficial
for the economic development of the county, city or town.

(b) Issuing a certificate of endorsement for an application for
such an abatement that is found to be beneficial for the economic
development of the county, city or town.

3. A person whose application has been endorsed by the
governing body of the county, city or town, as applicable, pursuant
to this section may submit the application to the Commission. The
Commission shall approve the application if the Commission makes
the following determinations:

(@) The applicant has executed an agreement with the
Commission which states that the grocery store will, after the date
on which a certificate of eligibility for the abatement is issued
pursuant to subsection 4:

(1) Commence operation and continue in operation in the
Southern Nevada Enterprise Community established pursuant to 24
C.F.R. Part 597 for a period specified by the Commission, which
must be at least 5 years; and

(2) Continue to meet the eligibility requirements set forth in
this subsection.
= The agreement must bind successors in interest of the grocery
store for the specified period.

(b) The grocery store is registered pursuant to the laws of this
State or the applicant commits to obtain a valid business license and
all other permits required by the county, city or town in which the
grocery store will operate.
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(c) The applicant invested or commits to invest a minimum of
$500,000 in capital.

4. |If the Commission on Economic Development approves an
application for a partia abatement, the Commission shall
immediately forward a certificate of eigibility for the abatement to:

(8 The Department of Taxation;

(b) The Nevada Tax Commission; and

(c) If the partial abatement is from the property tax imposed
pursuant to chapter 361 of NRS, the county treasurer of the county
in which the grocery store will be located.

5. The Commission on Economic Development may adopt
such regulations as the Commission determines to be necessary or
advisable to carry out the provisions of this section.

6. An applicant for an abatement who is aggrieved by a fina
decision of the Commission on Economic Development may
petition for judicia review in the manner provided in chapter 233B
of NRS.

7. Asused in this section:

() “Grocery store” means a business selling at retail groceries,
including, without limitation, food for human consumption, articles
used in the preparation of food, household supplies, dairy products,
meat and produce, and having more than 10,000 square feet of floor
space available to the public.

(b) “Selling at retail” has the meaning ascribed to it in
NRS 372.050.

Sec. 7. 1. A person who intends to expand a grocery store or
expand a business to become a grocery store within the Southern
Nevada Enterprise Community established pursuant to 24 C.F.R.
Part 597 during Fiscal Y ear 2004-2005 or 2005-2006 may submit a
regquest to the governing body of the county, city or town in which
the business operates for endorsement of an application by the
person to the Commission on Economic Development for a partia
abatement of the taxes imposed on capital equipment pursuant to
chapter 374 of NRS. The governing body of the county, city or town
shall provide notice of the request to the board of trustees of the
school district in which the business operates. The notice must set
forth the date, time and location of the hearing at which the
governing body will consider whether to endorse the application.

2. The governing body of a county, city or town shall develop
procedures for:

(@) Evauating whether such an abatement would be beneficial
for the economic development of the county, city or town.

(b) Issuing a certificate of endorsement for an application for
such an abatement that is found to be beneficial for the economic
development of the county, city or town.
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3. A person whose application has been endorsed by the
governing body of the county, city or town, as applicable, pursuant
to this section may submit the application to the Commission. The
Commission shall approve the application if the Commission makes
the following determinations:

(@) The applicant has executed an agreement with the
Commission which states that the grocery store will, after the date
on which a certificate of eligibility for the abatement is issued
pursuant to subsection 4:

(1) Continue in operation in the Southern Nevada Enterprise
Community established pursuant to 24 C.F.R. Part 597 for a period
specified by the Commission, which must be at least 5 years; and

(2) Continue to meet the eligibility requirements set forth in
this subsection.
= The agreement must bind successors in interest of the grocery
store for the specified period.

(b) The grocery store is registered pursuant to the laws of this
State or the applicant commits to obtain a valid business license and
all other permits required by the county, city or town in which the
grocery store operates.

(c) The applicant invested or commits to invest a minimum of
$250,000 in capital equipment.

4. If the Commission on Economic Development approves an
application for a partial abatement, the Commission shall
immediately forward a certificate of eigibility for the abatement to:

(@) The Department of Taxation; and

(b) The Nevada Tax Commission.

5. The Commission on Economic Development may adopt
such regulations as the Commission determines to be necessary or
advisable to carry out the provisions of this section.

6. An applicant for an abatement who is aggrieved by a fina
decision of the Commission on Economic Development may
petition for judicial review in the manner provided in chapter 233B
of NRS.

7. Asused in this section:

() “Grocery store” means a business selling at retail groceries,
including, without limitation, food for human consumption, articles
used in the preparation of food, household supplies, dairy products,
meat and produce, and having more than 10,000 square feet of floor
space available to the public.

(b) “Selling at retail” has the meaning ascribed to it in
NRS 372.050.

Sec. 8. During the Fiscal Y ears 2005-2006 and 2006-2007, the
Commission on Economic Development shall, until the Commission
has granted $1,000,000 in partial abatements pursuant to sections 2,
3, 6 and 7 of this act, give priority to and expedite the processing of
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applications received by the Commission pursuant to section 6 or 7
of this act.










<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


