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Assembly Bill No. 423–Assemblywoman Leslie 
 

CHAPTER.......... 
 

AN ACT relating to community land trusts; providing that a 
community land trust is exempt from prohibitions on the use 
of “trust” in its corporate name; and providing other matters 
properly relating thereto. 

 
Legislative Counsel’s Digest: 
 Section 1 of this bill provides an exemption for community land trusts from a 
prohibition on the use of the word “trust” for organizations other than certain 
specifically excepted financial institutions. (NRS 669.095) Section 2 of this bill 
provides an exemption for community land trusts from a prohibition on the use of 
the word “trust” in the names of nonprofit corporations. (NRS 82.106) 
 
 

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN 
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS: 

 
 Section 1.  NRS 669.095 is hereby amended to read as follows: 
 669.095  1.  Except as otherwise provided in subsection 2, no 
person or organization formed and doing business under the laws of 
this State or any other state may: 
 (a) Use the word “trust” or any direct derivative of that word as 
a part of its name. 
 (b) Advertise or use any sign with the word “trust” used as a 
part of its name. 
 2.  The provisions of subsection 1 do not apply to a person or 
organization which: 
 (a) Is supervised by the Commissioner of Financial Institutions 
pursuant to this chapter or chapters 657 to 668, inclusive, 673 or 677 
of NRS; 
 (b) Is doing business under the laws of the United States or 
another state relating to banks, savings banks, savings and loan 
associations or thrift companies; 
 (c) Is acting under an appointment pursuant to NRS 662.245; 
[or] 
 (d) Is supervised by the Commissioner of Insurance [.] ; or 
 (e) Is doing business solely as a community land trust. 
 3.  As used in this section, “community land trust” has the 
meaning ascribed to it in NRS 82.106. 
 Sec. 2.  NRS 82.106 is hereby amended to read as follows: 
 82.106  1.  [The] Except as otherwise provided in this 
subsection, the Secretary of State shall not accept for filing pursuant 
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to this chapter any articles of incorporation or any certificate of 
amendment of articles of incorporation of any corporation formed or 
existing pursuant to this chapter if the name of the corporation 
contains the words “trust,” “engineer,” “engineered,” “engineering,” 
“professional engineer” or “licensed engineer.” The provisions of 
this subsection concerning the use of the word “trust” do not 
apply to any corporation formed or existing pursuant to this 
chapter that is doing business solely as a community land trust. 
 2.  The Secretary of State shall not accept for filing any articles 
of incorporation or any certificate of amendment of articles of 
incorporation of any corporation formed or existing under this 
chapter when it appears from the articles or the certificate of 
amendment that the business to be carried on by the corporation is 
subject to supervision by the Commissioner of Insurance. 
 3.  The Secretary of State shall not accept for filing pursuant to 
this chapter any articles of incorporation or any certificate of 
amendment of articles of incorporation of any corporation formed or 
existing pursuant to this chapter if the name of the corporation 
contains the word “accountant,” “accounting,” “accountancy,” 
“auditor” or “auditing.” 
 4.  The Secretary of State shall not accept for filing any articles 
of incorporation or any certificate of amendment of articles of 
incorporation of any corporation formed or existing pursuant to the 
laws of this State which provides that the name of the corporation 
contains the words “common-interest community,” “community 
association,” “master association,” “unit-owners’ association” or 
“homeowners’ association” or if it appears in the articles of 
incorporation or certificate of amendment that the purpose of the 
corporation is to operate as a unit-owners’ association pursuant to 
chapter 116 of NRS unless the Administrator of the Real Estate 
Division of the Department of Business and Industry certifies that 
the corporation has: 
 (a) Registered with the Ombudsman for Owners in Common-
Interest Communities pursuant to NRS 116.31158; and 
 (b) Paid to the Administrator of the Real Estate Division the fees 
required pursuant to NRS 116.31155. 
 5.  As used in this section: 
 (a) “Community land trust” means an organization that: 
  (1) Acquires parcels of land that are: 
   (I) Held in perpetuity; and 
   (II) Primarily for conveyance under long-term ground 
leases; 
  (2) Transfers ownership of any structural improvements 
located on the leased parcels to the lessees; 
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  (3) When leasing parcels, retains as a condition of the lease 
a right to purchase any structural improvements at a price 
determined by a formula that is designed to ensure that the 
improvements remain affordable to low- and moderate-income 
persons in perpetuity; and 
  (4) Has its corporate membership open to any adult 
resident of a particular geographic area that is specified in the 
bylaws of the organization. 
 (b) “Ground lease” means a lease of land only. 
 

20 ~~~~~ 07



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


