
  EXEMPT 
 (Reprinted with amendments adopted on April 19, 2007) 
 FIRST REPRINT S.B. 233 

 - *SB233_R1* 

 
SENATE BILL NO. 233–SENATORS HECK, HARDY, RHOADS, 

CEGAVSKE, WASHINGTON, AMODEI, BEERS, MCGINNESS, 
NOLAN AND TOWNSEND 

 
MARCH 7, 2007 
____________ 

 
JOINT SPONSORS: ASSEMBLYMEN MABEY, COBB, MARVEL, 

HARDY, CHRISTENSEN, ALLEN, BEERS, CARPENTER, 
GANSERT, GOEDHART, GOICOECHEA, GRADY, 
SETTELMEYER, STEWART AND WEBER 

____________ 
 

Referred to Committee on Taxation 
 

SUMMARY—Revises and repeals certain taxes on financial 
institutions and other businesses. (BDR 32-951) 

 
FISCAL NOTE: Effect on Local Government: No. 
 Effect on the State: Yes. 

 
~ 
 

EXPLANATION – Matter in bolded italics is new; matter between brackets [omitted material] is material to be omitted. 
 

 
AN ACT relating to taxation; revising and repealing certain taxes on 

financial institutions and other businesses; and providing 
other matters properly relating thereto. 

 
Legislative Counsel’s Digest: 
 Existing law requires each financial institution to pay an excise tax of 2 percent 1 
of the wages paid by the financial institution. (NRS 363A.130) Section 1 of this bill 2 
provides for incremental reductions in the rate of that tax. 3 
 Existing law requires other businesses to pay an excise tax of 0.63 percent of 4 
the wages paid by those businesses, and provides for an increase in that rate to 0.65 5 
percent on July 1, 2007. (NRS 363B.110) Section 2 of this bill repeals the 6 
provisions that would have caused that increase to become effective. 7 
 Existing law requires each bank to pay an excise tax of $1,750 for each branch 8 
office the bank maintains in this State in excess of one branch office in each 9 
county. (NRS 363A.120) Section 3 of this bill repeals that tax. 10 
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THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN 
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS: 

 
 Section 1.  NRS 363A.130 is hereby amended to read as 1 
follows: 2 
 363A.130  1.  There is hereby imposed an excise tax on each 3 
employer at the rate [of 2] : 4 
 (a) Of 1.67 percent of the wages, as defined in NRS 612.190, 5 
paid by the employer during [a calendar quarter] each of the 6 
calendar quarters beginning on January 1, 2008, and April 1, 7 
2008; 8 
 (b) Of 1.34 percent of the wages, as defined in NRS 612.190, 9 
paid by the employer during each calendar quarter of the fiscal 10 
year beginning on July 1, 2008; 11 
 (c) Of 1.01 percent of the wages, as defined in NRS 612.190, 12 
paid by the employer during each calendar quarter of the fiscal 13 
year beginning on July 1, 2009; 14 
 (d) Of 0.68 percent of the wages, as defined in NRS 612.190, 15 
paid by the employer during each calendar quarter of the fiscal 16 
year beginning on July 1, 2010; and 17 
 (e) Of 0.63 percent of the wages, as defined in NRS 612.190, 18 
paid by the employer during each calendar quarter of each fiscal 19 
year beginning on or after July 1, 2011, 20 
� with respect to employment in connection with the business 21 
activities of the employer. 22 
 2.  The tax imposed by this section: 23 
 (a) Does not apply to any person or other entity or any wages 24 
this State is prohibited from taxing under the Constitution, laws or 25 
treaties of the United States or the Nevada Constitution. 26 
 (b) Must not be deducted, in whole or in part, from any wages of 27 
persons in the employment of the employer. 28 
 3.  Each employer shall, on or before the last day of the month 29 
immediately following each calendar quarter for which the 30 
employer is required to pay a contribution pursuant to  31 
NRS 612.535: 32 
 (a) File with the Department a return on a form prescribed by 33 
the Department; and 34 
 (b) Remit to the Department any tax due pursuant to this section 35 
for that calendar quarter. 36 
 Sec. 2.  Section 3 of chapter 451, Statutes of Nevada 2005, at 37 
page 2082, is hereby amended to read as follows: 38 

 Sec. 3.  This act becomes effective on July 1, 2005.  39 
 Sec. 3.  NRS 363A.120 is hereby repealed. 40 
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 Sec. 4.  The amendatory provisions of section 1 of this act do 1 
not apply to any taxes due for any period ending on or before 2 
December 31, 2007. 3 
 Sec. 5.  1.  This section and section 2 of this act become 4 
effective upon passage and approval. 5 
 2.  Section 3 of this act becomes effective on July 1, 2007. 6 
 3.  Sections 1 and 4 of this act become effective on January 1, 7 
2008. 8 
 
 

TEXT OF REPEALED SECTION 
 
 
 363A.120  Excise tax on banks: Imposition, amount and 
payment; filing of return. 
 1.  There is hereby imposed an excise tax on each bank at the 
rate of $1,750 for each branch office maintained by the bank in this 
State in excess of one branch office maintained by the bank in each 
county in this State on the first day of each calendar quarter. 
 2.  Each bank that maintains more than one branch office in any 
county in this State on the first day of a calendar quarter shall, on or 
before the last day of the first month of that calendar quarter: 
 (a) File with the Department a return on a form prescribed by 
the Department; and 
 (b) Remit to the Department any tax due pursuant to this section 
for the branch offices maintained by the bank in this State on the 
first day of that calendar quarter. 
 3.  For the purposes of this section: 
 (a) “Bank” means: 
  (1) A corporation or limited-liability company that is 
chartered by this State, another state or the United States which 
conducts banking or banking and trust business; or 
  (2) A foreign bank licensed pursuant to chapter 666A of 
NRS. 
� The term does not include a financial institution engaging in 
business pursuant to chapter 677 of NRS, a credit union organized 
under the provisions of chapter 678 of NRS or the Federal Credit 
Union Act, or any person or other entity this State is prohibited from 
taxing under the Constitution, laws or treaties of the United States or 
the Nevada Constitution. 
 (b) “Branch office” means any location or facility of a bank 
where deposit accounts are opened, deposits are accepted, checks 
are paid and loans are granted, including, but not limited to, a brick 
and mortar location, a detached or attached drive-in facility, a 
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seasonal office, an office on a military base or government 
installation, a station or unit for paying and receiving, and a location 
where a customer can open accounts, make deposits and borrow 
money by telephone or through use of the Internet, and excluding 
any automated teller machines, consumer credit offices, contractual 
offices, customer bank communication terminals, electronic fund 
transfer units and loan production offices. 
 

H

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


