2007 SESSION (74th) A AB291 R1 922

Amendment No. 922

Assembly Amendment to Assembly Bill No. 291 First Reprint (BDR 31-189)
Proposed by: Assembly Committee on Ways and Means

Amends. Summary: No Titlee No Preamble: No Joint Sponsorship: No Digest: Yes

Adopted |:| Lost |:| Adopted |:| Lost|:|
Concurred In |:| Not |:| Concurred In |:| Not|:|

ASSEMBLY ACTION Initial and Date | SENATE ACTION  Initial and Date

I

I
Receded [] Not [] | Receded [ ] Not[]

EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green bold italic underlining is new language proposed in this amendment;
(3) red-strikethrough is deleted language in the original bill; (4) perpte-dedble
strikethrough is language proposed to be deleted in this amendment; (5) orange
double underlining is deleted language in the original bill that is proposed to be
retained in this amendment; and (6) green bold is newly added transitory language.

JLW/BJE 4 Date: 5/22/2007
A.B. No. 291—Revises provisions governing the use of money deposited in a fund
established to stabilize the operation of a school district.
(BDR 31-189)
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ASSEMBLY BILL No. 291-ASSEMBLYMAN GOICOECHEA

MARCH 13, 2007

Referred to Committee on Government Affairs

SUMMARY —Revises provisions governing the use of money deposited in a fund
established to stabilize the operation of a school district.
(BDR 31-189)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets foritted-material} is materia to be omitted.

AN ACT relating to loca financial administration; expanding the purposes for
which, in certain smaller counties, money may be expended from a
schooal district fund established to stabilize the operation of the school
district; and providing other matters properly relating thereto.

L egislative Counsel’s Digest:

Existing law provides for each county to receive a portion of the proceeds of an ad
valorem tax levied against mining operations in that county and for each county treasurer to
apportion certain amounts of those proceeds to each local government or other local entity.
(NRS 362.170) Existing law aso authorizes each school district that receives a portion of
those proceeds to set aside a portion of the amount received for a fund to mitigate the adverse
effects upon the school district that result from a decline in revenues from the tax on mining
operations or the opening or closing of a mining operation in the county. (NRS 362.171) This
bill expands those purposes to authorize school districts in counties with a population of less
than 15,000 (currently White Pine, Pershing, Lander, Mineral, Lincoln, Storey, Eureka and
Esmerada Counties) to use the money to retire} pay or defease outstanding debt and, if
avallable revenu&s are below a certain amount, to use the money in the fund fes-the-schest

apy=} for certain specified purposes.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. Chapter 354 of NRS is hereby amended by adding thereto a new
section to read as follows:

1. Each school district to which money is apportioned by a county pursuant
to subsection 2 of NRS 362.170 may set aside a percentage of the amount
apportioned to establish a school district fund for mitigation. Except as otherwise
provided in subsection 2, money from the fund may be used by the school district
only to mitigate adverse effects upon the school district which result from:
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(@) A decline in the revenue received by the school district from the tax on
the net proceeds of minerals during the 2 fiscal years immediately preceding the
current fiscal year; or

(b) The opening or closing of an extractive operation from the net proceeds
of which revenue has been or is reasonably expected to be derived pursuant to
chapter 362 of NRS.

2. A school district in a county whose populatlon islessthan 15,000 may.

(@ Use money from thefund to Lretire-bend ed-by-the-schoel-district-ol
iet]l pay or defease bonds

|ssued and other borrovvmqs |ncurred under chapters 350, 355 and 387 of NRS

by the school district.

(b) If the revenues available to the school district for the current fiscal year
are less than 90 percent of the revenues available to the school district for the
immediately preceding fiscal year, expend SJCh money in the fund created
pursuant to sub%ctlon 1fes '
is-A 1 to continue the district’s mstructlonal programs or those services
and activities necessary to support the district’s instructional programs which
would otherwise be reduced or eliminated if not for the provisions of this section.

Sec. 2. NRS362.171 is hereby amended to read as follows:

362.171 {1} Each county to which money is appropriated by subsection 1
of NRS 362.170 may set aside a percentage of that appropriation to establish a
county fund for mitigation. Money from the fund may be appropriated by the board
of county commissioners only to mitigate adverse effects upon the county, or the
school district located in the county, which result from:

Ha)} 1. A decline in the revenue received by the county from the tax on the
net proceeds of minerals during the 2 fiscal yearsimmediately preceding the current
fiscal year; or

b)Y} 2. The opening or closing of an extractive operation from the net
proceeds of which revenue has been or is reasonably expected to be derived
pursuant to this chapter.

Seo. 3. Thisact becomes effective on July 1, 2007.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


