Assembly Bill No. 508—-Committee on Ways and Means

CHAPTER..........

AN ACT relating to housing; prohibiting the Housing Division of
the Department of Business and Industry from adopting
regulations that restrict or defer more than a certain
percentage of the payment of profit and overhead to
developers of certain projects under certain circumstances;
and providing other matters properly relating thereto.

L egidative Counsel’s Digest:

Existing law prohibits the Housing Division of the Department of Business and
Industry from financing any low-income residential housing unless the
Administrator of the Division makes certain findings. (NRS 319.260) Section 1 of
this bill provides that if the Division adopts regulations establishing a program for
the financing of the lease, purchase or development of low-income multifamily
housing, the regulations may establish the maximum amount of pro forma profit
and overhead for a developer of a project, but the regulations must not restrict or
reguire the deferral of more than 60 percent of the payment of profits and overhead
to adeveloper of aproject that is: (1) constructed, developed, financed or insured in
whole or in part through any program established by the United States Department
of Housing and Urban Development; and (2) secured by a performance bond.
Section 2 of this bill deletes a provision which requires that any remaining balance
of a certain appropriation from the State General Fund to the Housing Division
must be reverted to the State General Fund on or before September 18, 2009.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. Chapter 319 of NRS is hereby amended by adding
thereto a new section to read as follows:

1. If the Divison adopts regulations which establish a
program for the financing of projects, the regulations must not
include any provision which restricts or requires the deferral of
more than 60 percent of the payment of profits and overhead to a
developer of a project that is:

(a) Constructed, developed, financed or insured in whole or in
part through any program established by the United States
Department of Housing and Urban Development; and

(b) Secured by a performance bond,
= except that such regulations may establish the maximum
amount of pro forma profit and overhead for a developer of a
project as a percentage of the appraised value of the project.

2. Asused in this section, “project” means a housing facility
for residential use which consists of two or more dwelling units for
occupancy by eligible tenants on a rental basis. The term includes




—2_

property which isto be leased, purchased or developed for sites for
multifamily housing and upon which the Division takes a security
interest and records a regulatory agreement, whether the Division
issues bonds, a mortgage loan or a letter of credit for the lease,
purchase or development of the multifamily housing.
Sec. 2. Section 3 of chapter 348, Statutes of Nevada 2007, at
page 1657, is hereby amended to read as follows:
Sec. 3. 1. Thereis hereby appropriated from the State
General Fund to the Housing Division of the Department of
Business and Industry the sum of $1,000,000 to provide
grants to encourage the creation of employer-assisted housing
programs.
2. The Housing Division shall adopt regulations to
govern the provision of grants pursuant to subsection 1,
which must include, without Ilimitation, criteria for
determining eligibility for such programs.
3_ A, I h he-al

Sestembee 2000
—41 Asused in this section, “employer-assisted housing
program” means a program for the provision of down-
payment assistance, closing-cost assistance, reduced-interest
mortgages, mortgage guarantees, renta subsidies or
individual development account savings plans, or any
combination thereof, to assist employees in securing
affordable housing in this State.

Sec. 3. 1. This section and section 2 of this act become

effective upon passage and approval.
2. Section 1 of this act becomes effective on October 1, 2009.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


