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Amendment No. 275

Assembly Amendment to Assembly Bill No. 493 (BDR 27-1232)
Proposed by: Assembly Committee on Government Affairs

Amends. Summary: Yes Title: Yes Preamble: No Joint Sponsorship: Yes Digest: Yes

Adopted |:| Lost |:| Adopted |:| Lost |:|

Concurred In |:| Not |:| Concurred In |:| Not|:|

Receded |:| Not |:| Receded |:| N01|:|
EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green bold italic underlining is new language proposed in this amendment;
(3) red-strikethrough is deleted language in the original bill; (4) perpte-dedble

strikethrough is language proposed to be deleted in this amendment; (5) orange
double underlmmg is deleted Ianguage in the original hill that is propowd to be

ASSEMBLY ACTION Initial and Date | SENATE ACTION  Initial and Date
I
I
|

added transitory language.

RBL Date: 4/9/2009

A.B. No. 493—Prohibits companies that are involved in specified activitiesin the
country of Sudan from entering into a contract with certain state
agencies for the provision of goods or services. (BDR 27-1232)
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ASSEMBLY BILL NO. 493—-COoMMITTEE ON GOVERNMENT AFFAIRS

MARCH 23, 2009

JOINT SPONSOR: COMMITTEE ON FINANCE

FISCAL NOTE: Effect on Loca Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets foritted-material} is materia to be omitted.
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of Iran and imposing sanctions_on_Iran. 1n _addition, Conaress adopted_the Iran

of each year.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Delete existing sections 1 through 16 of this bill and replace with the following
new sections 1 through 15:

___L_ In 2008, the United Nations Security Coundil passed Resolufion 1803
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2006 renamed it thelran Sanctions Act of 1996, Public Law 109-293, =~
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Sec. 3. As used in sections 3 to 15, inclusive, of this act, the words and
terms defined in sections 4 to 12, inclusive, of this act have the meanings ascribed
to them in those sections.

Sec. 4. “Active business operations’ means all business operations that are
not inactive business operations.

Sec. 5. “Business operations’ means investing, with actual knowledge on
or after August 5, 1996, in Iran’s petroleum sector, which investment directly and
significantly contributes to the enhancement of Iran’s ability to develop the
petroleum resources of Iran. The term does not include the retail sale of gasoline
and related consumer products.

Sec. 6. “Company” means any foreign sole proprietorship, organization,
association, corporation, partnership, joint venture, limited partnership, limited-
iability partnership, limited-liability company, or _any other foreign entity or
business association, including all wholly-owned subsidiaries, majority-owned
subsidiaries or parent companies or affiliates of these entities or business
associations, that exist for the purpose of making a profit.

Sec. 7. “Direct holdings’ means all publicly traded equity securities of a
company that are held directly by the public fund or in an account or fund in
which the public fund owns all shares or interests.

Sec. 8. ‘“lnactive business operations’ means the continued holding or
renewal of rights to property previously operated for the purpose of generating
revenues but not presently deployed for that purpose.

Sec. 9. “Iran” meansthelslamic Republic of Iran.

Sec. 10. “Petroleum resources’ means petroleum or natural gas.

Sec. 11. “Scrutinized business operations’ means any active business
operations that:

1. Are subject to or liable for sanctions under the Iran Sanctions Act of
1996, Public Law 104-172, as amended; and

2. _Involve the maintenance of:

(a) The company’s existing assets or investmentsin Iran; or

(b) The deployment of new investments to Iran that meet or exceed the
threshold referred to in the Iran Sanctions Act of 1996, as amended.

Sec. 12. “Scrutinized company” means _any company engaging in
scrutinized business operations.

Sec. 13. 1. Except as otherwise provided in section 15 of this act, the
Board shall identify those scrutinized companies in which the System has direct
holdings. In_making the determination, the Board shall review and rely on
publicly available information regarding companies with business operations in
ran, including information provided by nonprofit organizations, research firms,
nternational organizations and governmental entities.

2. The Board shall create a list of all identified scrutinized companies
pursuant to subsection 1.
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3. The Board shall update the list on an annual basis with information
provided and received from those entities listed in subsection 1.

Sec. 14. 1. Except as otherwise provided in section 15 of this act, the
Board shall prepare an annual report of investments of money from the System
in_scrutinized companies as identified pursuant to section 13 of this act. The
report must include the amount of money allocated in such investments and other
data and statistics designed to explain the past and current extent to which funds
from the System are invested in scrutinized companies.

2. The Board shall submit a copy of the report to the Governor and the
Director of the Legislative Counsel Bureau for distribution to the Legislature on
or before February 1 of each year which must cover all investments during the
previous calendar year.

Sec. 15. Theprovisions of sections 13 and 14 of this act do not apply to:

1. Money invested in a defined contribution plan that is authorized by the
Internal Revenue Code and administered by the Board; or

2. |Investmentsin a company that is primarily engaged in:

(a) Supplying goods or services intended to relieve human suffering in Iran;

or
(b) Promoting health, education, religious, welfare or journalistic activities
inlran.
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