2009 SESSION (75th) A SB333 644

Amendment No. 644

Assembly Amendment to Senate Bill No. 333 (BDR 9-865)
Proposed by: Assembly Committee on Judiciary

Amends. Summary: No Title: No Preamble: No Joint Sponsorship: No Digest: No

Adopted |:| Lost |:| Adopted |:| Lost |:|

Concurred In |:| Not |:| Concurred In |:| Not|:|

Receded |:| Not |:| Receded |:| N01|:|
EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green bold italic underlining is new language proposed in this amendment;
(3) red-strikethrough is deleted language in the original bill; (4) perpte-dedble

strikethrough is language proposed to be deleted in this amendment; (5) orange
double underlmmg is deleted Ianguage in the original hill that is propowd to be
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Date: 5/12/2009

S.B. No. 333—Makes various changes relating to real property. (BDR 9-865)
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SENATE BiLL No. 333-COMMITTEE ON JUDICIARY

MARCH 19, 2009

Referred to Committee on Judiciary
SUMMARY—Makes various changes relating to real property. (BDR 9-865)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets foritted-material} is materia to be omitted.

AN ACT relating to real property; revising certain provisions governing
encumbrances that secure future advances of principal; and providing
other matters properly relating thereto.

L egislative Counsel’s Digest:

Existing law authorizes a borrower to terminate the operation of a mortgage, deed of trust
or other instrument encumbering real property as security for future advances of principal by
sending written notice to the lender. (NRS 106.380) This bill revises the procedure for a
lender to record a statement regarding such a termination and sets forth the procedure for a
lender to provide an address for the purpose of receiving such termination notices that is
different from any address that is listed for the lender in the mortgage, deed of trust or other
instrument.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. NRS106.380 is hereby amended to read as follows:

106.380 1. [Fhe}l A borrower may at any time personally deliver or send by
certified mail, return receipt requested, fal written notice to the lender stating that
the borrower elects to terminate the operation of fthe} an instrument as security for
future advances of principal made after the
tender-} lender receives the notice. The notice:

(@) Must be delivered or sent to the lender at each address provided for the
lender in the instrument or, if applicable, at each address provided for the lender
in a document which is effective pursuant to subsection 5; and

(b) Does not become effective until it is received by the lender.

2. Within 4 fwerking} business days after [receipt-of} receiving the notice, the
lender must record in the office of the county recorder fef-the-county-where-the
origiral} in which the instrument was recorded a statement pwhich:} that:

(a) [Refersl Expressly refersto the foriginal} instrument [ by:

(1) The date on which the instrument was recorded in the office of the
county recorder; and
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(2) The book, page and document number, as applicable, of the
instrument as recorded;
(b) Containsthe legal description of the encumbered real property;
(c) [States} Affirmsthat the notice given pursuant to subsection 1 was received
by thelender pwithl and identifies the date of that receipt; and
d) [Statesthetotal} Separately setsforth:
(1) The amount of principal owed
i igati that is secured by the instrument;

(2) The outstanding interest accrued on [the—eutstanding—debts—and
the principal described in subparagraph (1) as of the date the
statement of the lender is recorded.

3. If the lender does not record the statement {pursdant-te} required by
subsection 2 within [4-werking-days;} the period set forth in subsection 2, the
borrower may record a similar statement . fand-that} The borrower’s statement has
the same effect [} as the lender’s statement would have had if the lender had
recorded the statement required by subsection 2.

4. If alender wishesto receive notices pursuant to this section at an address
other than the address for the lender provided in the instrument, if any, the
lender must:

(a) Record, in the office of the county recorder in which the instrument was
recorded, a document entitled “ Change of Notice Address’ that includes, without
limitation, the address at which the lender wishes to receive notices pursuant to
this section; and

(b) Personally deliver or send by certified mail, return receipt requested, a
copy of the document to the borrower at each address provided for the borrower
in theinstrument, if any.

5. A document recorded pursuant to subsection 4 does not become effective
until it is received by the borrower.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


