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S.B. 158

SENATE BILL NO. 158-SENATOR HARDY

FEBRUARY 25, 2009

Referred to Committee on Taxation

SUMMARY —Revises provisions concerning tax increment areas
created to benefit the Nevada State College.
(BDR 22-905)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets foritted-material} is materia to be omitted.

AN ACT reating to tax increment areas; providing that money
raised in certain tax increment areas created to specially
benefit the principal campus of the Nevada State College
must not be used to replace or supplant money available
to the College from other sources; and providing other
matters properly relating thereto.

L egislative Counsel’s Digest:

Existing law authorizes the Board of Regents of the University of Nevada and a
city which encompasses the principal campus of the Nevada State College to create
tax increment areas to raise money to undertake certain projects for infrastructure,
educational facilities and other capital projects for the principal campus of the
College. (NRS 278C.155) This hill provides that the money raised in the tax
increment area for such undertakings must not be used to replace or supplant
money available to the College from other sources.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT ASFOLLOWS:

Section 1. NRS 278C.155 is hereby amended to read as
follows:

278C.155 1. A tax increment area may be created pursuant to
this section by a cooperative agreement between a city in which the
principal campus of the Nevada State College is located or intended
to be located and the Nevada System of Higher Education, if the
boundaries of the tax increment areainclude only land:
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(@ On which the principal campus of the Nevada State College
is located or intended to be located; and

(b) Which:

(1) Consists of not more than 509 acres;

(2) Was transferred by the city creating the tax increment
area to the Nevada System of Higher Education for the use of the
Nevada State College;

(3) Has never been subject to property taxation; and

(4) The Nevada System of Higher Education has agreed to
continue to own for the term of the tax increment area.
= The provisions of NRS 278C.160, subsections 4, 6 and 7 of NRS
278C.170, NRS 278C.220, paragraphs (c) and (d) of subsection 1 of
NRS 278C.250 and paragraph (d) of subsection 4 of NRS 278C.250
do not apply to atax increment area created pursuant to this section,
but such a tax increment area is subject to the provisions of
subsections 2 to 9, inclusive.

2. Whenever the governing body of a city in which the
principal campus of the Nevada State College is located or intended
to be located and the Board of Regents of the University of Nevada
determine that the interests of the city, the Nevada System of Higher
Education and the public require an undertaking, the governing
body and the Board of Regents may enter into a cooperative
agreement pursuant to NRS 277.080 to 277.180, inclusive, which
describes by reference to the general types of undertakings
authorized pursuant to NRS 278C.140 and the undertakings
proposed for the tax increment area, and which contains or refers to
an exhibit filed with the clerk of the city and the Secretary of the
Board of Regents which contains:

(@ A statement of the last finalized amount of the assessed
valuation of the real property within the boundaries of the tax
increment area, which boundaries must be in compliance with
subsection 1, and a statement that, based upon the records of the
county treasurer, no property taxes were collected on any of that
property, or on any interest therein, during the most recent year for
which those records are available; and

(b) A description of the tax increment area or itslocation, so that
the various tracts of taxable rea property and any taxable personal
property may be identified and determined to be within or without
the tax increment area, except that the description need not describe
in complete detail each tract of rea property proposed to be
included within the tax increment area.

3. The governing body may, at any time after the effective date
of a cooperative agreement entered into pursuant to this section,
adopt a resolution that provisionally orders the undertakings and

creation of the tax increment area.
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4. The notice of the meeting required pursuant to subsection 3
of NRS 278C.170 must:

() Describe by reference the general types of undertakings
authorized pursuant to NRS 278C.140 and the undertakings
proposed for the tax increment area;

(b) Describe the last finalized amount of the assessed valuation
of the real property within the boundaries of the tax increment area,
and state that, based upon the records of the county treasurer, no
property taxes were collected on any of that property, or on any
interest therein, during the most recent year for which those records
are available;

(c) Describe the tax increment area or its location, so that the
various tracts of taxable real or personal property may be identified
and determined to be within or without the tax increment area; and

(d) Stete the date, time and place of the meeting described in
subsection 1 of NRS 278C.170.

5. If, after considering al properly submitted and relevant
written and oral complaints, protests, objections and other relevant
comments and after considering any other relevant materia, the
governing body determines that the undertaking is in the public
interest and defines that public interest, the governing body shall
determine whether to proceed with the undertaking. If the governing
body has ordered any modification to an undertaking and has
determined to proceed, the governing body must consult with the
Board of Regents to obtain its consent to the proposed modification.
When the Board of Regents and the governing body are in
agreement on the modification, if any, and a statement of the
modification is filed with the clerk, if the governing body wants to
proceed with the undertaking, the governing body shall adopt an
ordinance in the same manner as any other ordinance:

(@) Overruling al complaints, protests and objections not
otherwise acted upon;

(b) Ordering the undertaking;

(c) Describing the tax increment area to which the undertaking
pertains,; and

(d) Creating atax increment account for the undertaking.

6. Money deposited in the tax increment account as described
in paragraph (b) of subsection 1 of NRS 278C.250 may be used to
pay the capital costs of the undertaking directly, in addition to being
used to pay the bond requirements of loans, money advanced or
indebtedness incurred to finance or refinance an undertaking, and
may continue to be used for those purposes until the expiration of
the tax increment area pursuant to NRS 278C.300. The money in
the account must not be used to replace or supplant money

available from other sources.
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7. The Board of Regents may pledge to any securities it issues
under a delegation pursuant to subsection 8, or irrevocably dedicate
to the city that will issue securities hereunder, any revenues of the
Nevada System of Higher Education derived from the campus of the
Nevada System of Higher Education whose boundaries are included
in whole or in part in the tax increment area, other than revenues
from state appropriations and from student fees, and subject to any
covenants or restrictions in any instruments authorizing other
securities. Such an irrevocable dedication must be for the term of
the securities issued by the city and any securities refunding those
securities and may also extend for the term of the tax increment
area

8. The city may delegate to the Board of Regents the authority
to issue any security other than a general obligation security which
the city is authorized to issue pursuant to this chapter i} and , in
connection therewith, may irrevocably dedicate to the Board of
Regents the revenues that are authorized pursuant to this chapter to
be pledged or used to repay those securities, including, without
limitation, all money in the tax increment account created pursuant
to subsection 5. The irrevocable dedication of any security pursuant
to this subsection must be for the term of the security issued by the
Nevada System of Higher Education and any security refunding
those securities and may aso extend for the term of the tax
increment area.

9. If the boundaries of a county school district include a tax
increment area created pursuant to this section and the county
school district operates a public school on property within the
boundaries of that tax increment area, the county school district and
the Nevada System of Higher Education shall consult with one
another regarding funding for the operating costs of that public
school.

Sec. 2. Thisact becomes effective on July 1, 2009.

*+ S B 1 5 8 =





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


