2013 Session (77th) A AB179 208

Amendment No. 208

Assembly Amendment to Assembly Bill No. 179 (BDR 17-770)
Proposed by: Assembly Committee on Commerce and Labor

Amends: Summary: No Title: Yes Preamble: No Joint Sponsorship: No Digest: Yes

ASSEMBLY ACTION Initialand Date | SENATE ACTION  Initial and Date
Adopted [ ] Lost [] | Adopted [ Lost []
Concuredln ] Not [] | ConcurredIn []  Not []
Receded [ | Not [] | Receded []  Not []

EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green bold italic underlining is new language proposed in this amendment;
(3) red-strikethreusgh is deleted language in the original bill; (4) purple—deuble
strikethroush is language proposed to be deleted in this amendment; (5) orange
double underlining is deleted language in the original bill that is proposed to be
retained in this amendment; and (6) green bold underlining is newly added
transitory language.

MSN/TMC Date: 4/11/2013

A.B. No. 179—Revises provisions governing audits of certain regulatory boards of

this State. (BDR 17-770)
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ASSEMBLY BILL NoO. 179—ASSEMBLYMEN OSCARSON, HICKEY, ELLISON; ELLIOT
ANDERSON, BOBZIEN, BUSTAMANTE ADAMS, DALY, EISEN, GRADY,
HEALEY, KIRKPATRICK, KIRNER, LIVERMORE, MARTIN, NEAL, SWANK,
WHEELER AND WOODBURY

FEBRUARY 27,2013

JOINT SPONSORS: SENATORS CEGAVSKE AND GOICOECHEA

Referred to Committee on Commerce and Labor

SUMMARY—Revises provisions governing audits of certain regulatory boards of
this State. (BDR 17-770)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets fomitted-material} is material to be omitted.

AN ACT relating to audits; revising requirements for certain regulatory boards of
this State to prepare a balance sheet fard} or hire a public accountant
or accounting firm to conduct an audit of the board for a fiscal year;
and providing other matters properly relating thereto.

Legislative Counsel’s Digest:

Existing law_, with certain exceptions, requires certain regulatory boards of this State
which_: (1) receive_less than $50,000 in revenue during a fiscal year to prepare a balance
sheet for that fiscal year; or (2) receive $50,000 or more in revenue during any fiscal year to
b bal heetand} hire a public accountant or accounting firm to conduct an audit
Of the board’s fiscal records for that fiscal year_. fund 4 sk =+ Upon
completion of the balance sheet or audit, existing law requires the board to file the balance
sheet or a report of the audit with the Legislative Auditor and the Chief of the Budget
Division of the Department of Administration on or before December 1 following the end of
that fiscal year. (NRS 218G.400)

This bill increases from $50,000 to $75,000 the amount of revenue received in any fiscal
year fahieh Idrequire] for the purpose of determining whether a board is required to
prepare a balance sheet fas€} or hire a public accountant or accounting firm to conduct the
audit and subsequently file a report of the audit with the Legislative Auditor and the Chief of
the Budget Division._This bill also provides that a board which: (1) receives less than
$75.000 in revenue; (2) is required to submit certain quarterly reports to the Director of
the Legislative Counsel Bureau: and (3) fails to submit those reports, must hire a public
accountant or accounting firm to conduct an audit of the board’s fiscal records rather
than preparing a balance sheet.




——
— OO0 WN—

|\ Y U S S S —
SOOI WN KW

NN N NN
OO0 WN P WN—

W W
—_—o

[VSRVSRVSRUSRUSRUS USROS ]
O 001NN bW

P ol e D =
NN NI WN—O

Assembly Amendment No. 208 to Assembly Bill No. 179 Page 3

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS:

Section 1. NRS 218G.400 is hereby amended to read as follows:

218G.400 1. Except as otherwise provided in subsection 2, each board
created by the provisions of NRS 590.485 and chapters 623 to 625A, inclusive,
628, 630 to 644, inclusive, 648, 654 and 656 of NRS shall:

(a) If the revenue of the board from all sources is less than {$50,000} $75,000
for any fiscal year_{} and, if the board is a regulatory body pursuant to NRS
622.060, the board has submitted to the Director of the Legislative Counsel
Bureau for each quarter of that fiscal year the information required by NRS
622.100, prepare a balance sheet for that fiscal year on the form provided by the
Legislative Auditor and file the balance sheet with the Legislative Auditor and the
Chief of the Budget Division of the Department of Administration on or before
December 1 following the end of that fiscal year. The Legislative Auditor shall
prepare and make available a form that must be used by a board to prepare such a
balance sheet.

(b) If the revenue of the board from all sources is {$56;006} $75,000 or more
for any fiscal year, or if the board is a regulatory body pursuant to NRS 622.060
and has failed to submit to the Director of the Legislative Counsel Bureau for
each quarter of that fiscal year the information required by NRS 622.100, engage
the services of a certified public accountant or public accountant, or firm of either
of such accountants, to audit all its fiscal records for that fiscal year and file a report
of the audit with the Legislative Auditor and the Chief of the Budget Division of
the Department of Administration on or before December 1 following the end of
that fiscal year.

2. In lieu of preparing a balance sheet or having an audit conducted for a
single fiscal year, a board may engage the services of a certified public accountant
or public accountant, or firm of either of such accountants, to audit all its fiscal
records for a period covering two successive fiscal years. If such an audit is
conducted, the board shall file the report of the audit with the Legislative Auditor
and the Chief of the Budget Division of the Department of Administration on or
before December 1 following the end of the second fiscal year.

3. The cost of each audit conducted pursuant to subsection 1 or 2 must be paid
by the board that is audited. Each such audit must be conducted in accordance with
generally accepted auditing standards, and all financial statements must be prepared
in accordance with generally accepted principles of accounting for special revenue
funds.

4. Whether or not a board is required to have its fiscal records audited
pursuant to subsection 1 or 2, the Legislative Auditor shall audit the fiscal records
of any such board whenever directed to do so by the Legislative Commission.
When the Legislative Commission directs such an audit, the Legislative
Commission shall also determine who is to pay the cost of the audit.

5. A person who is a state officer or employee of a board is guilty of
nonfeasance if the person:

(a) Is responsible for preparing a balance sheet or having an audit conducted
pursuant to this section or is responsible for preparing or maintaining the fiscal
records that are necessary to prepare a balance sheet or have an audit conducted
pursuant to this section; and

(b) Knowingly fails to prepare the balance sheet or have the audit conducted
pursuant to this section or knowingly fails to prepare or maintain the fiscal records
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that are necessary to prepare a balance sheet or have an audit conducted pursuant to
this section.

6. In addition to any other remedy or penalty, a person who is guilty of
nonfeasance pursuant to this section forfeits the person’s state office or
employment and may not be appointed to a state office or position of state
employment for a period of 2 years following the forfeiture. The provisions of this
subsection do not apply to a state officer who may be removed from office only by
impeachment pursuant to Article 7 of the Nevada Constitution.

Sec. 2. This act becomes effective on July 1, 2013.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


