2013 Session (77th) A AB466 817

Amendment No. 817

Assembly Amendment to Assembly Bill No. 466 (BDR 32-236)
Proposed by: Assemblywoman Kirkpatrick

Amends: Summary: No Title: Yes Preamble: No Joint Sponsorship: No Digest: Yes

ASSEMBLY ACTION Initialand Date | SENATE ACTION  Initial and Date
Adopted [ ] Lost [] | Adopted [ Lost []
Concuredln ] Not [] | ConcurredIn []  Not []
Receded [ | Not [] | Receded []  Not []

EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green bold italic underlining is new language proposed in this amendment;
(3) red-strikethreusgh is deleted language in the original bill; (4) purple—deuble
strikethroush is language proposed to be deleted in this amendment; (5) orange
double underlining is deleted language in the original bill that is proposed to be
retained in this amendment; and (6) green bold underlining is newly added
transitory language.

JWP/BJE Date: 5/22/2013

A.B. No. 466—Revises provisions relating to governmental financial

administration. (BDR 32-236)
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ASSEMBLY BILL NO. 466—COMMITTEE ON TAXATION

MARCH 25,2013

Referred to Committee on Taxation

SUMMARY—Revises  provisions relating to governmental financial
administration. (BDR 32-236)

FISCAL NOTE: Effect on Local Government: No.
Effect on the State: Yes.

EXPLANATION — Matter in bolded italics is new; matter between brackets fomitted-material} is material to be omitted.

AN ACT relating to governmental financial administration; requiring the Executive
Director of the Department of {Administratient Taxation to prepare
and send a report of tax expenditures to the Governor and the
Legislature; and providing other matters properly relating thereto.

Legislative Counsel’s Digest:

This bill requires the Executive Director of the Department of {Administratien] Taxation
to prepare and send a report of tax expenditures to the Governor and the Legislature in
November of each even-numbered year. A “tax expenditure” is defined as any law of this
State that exempts, in whole or in part, certain persons, income, goods, services or property
from the impact of established taxes. The report must include certain information regarding
each such tax expenditure, including a description of the tax expenditure, the year the tax
expenditure was enacted, the purpose of the tax expenditure, any subsequent amendments to
the tax expenditure and, to the extent that pertinent information is available, estimates of: (1)
the fiscal impact of the tax expenditure on both the State and local governments; (2) the
number of taxpayers benefiting from the tax expenditure; and (3) the revenue that would result
from repeal of the tax expenditure.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS:

Section 1. Chapter 360 of NRS is hereby amended by adding thereto a new
section to read as follows:

1. On or before November 10 of each even- -numbered year, the Executive
Director foft HHEHH 111 fort shall submit a tax expenditure
report to the Governor and the Dtrector of the Legislative Counsel Bureau for
transmittal to the Legislature and the appropriate interim committee or
committees of the Legislature.

2. The report required by subsection 1 must provide, for each tax
expenditure:

(a) A description of the tax expenditure;

(b) The year in which the tax expenditure was enacted;
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(¢c) The purpose for which the tax expenditure was enacted;

(d) A summary of any amendments to the tax expenditure since it was
enacted;

(e) To the extent that pertinent information is available, estimates of:

(1) The fiscal impact to this State and local governments of the tax
expenditure during each fiscal year of the biennium in which the report is
prepared;

(2) The number of taxpayers receiving benefit from the tax expenditure;
and

(3) The revenue that would result from repeal of the tax expenditure; and

(f) A statement of:

(1) Any pertinent information which is not available to prepare the
estimates required by paragraph (e); and

(2) The reasons for the unavailability of that information.

3. Each agency, bureau, board, commission, department, division, office
and other governmental entity of the State of Nevada, fard} each county
treasurer and county assessor_and each entity receiving the benefit of a tax
expenditure, shall respond fully and approprtately to any request for tnformatwn
made by the Executive Director fo z -0 ation] for use in
the report required by this section not later than 30 days after such a request is
made, to the extent that the requested information is not confidential, privileged
or otherwise protected from disclosure by any provision of state or federal law.

4. As used in this section, “tax expenditure” means any law of this State
that exempts, in whole or in part, certain persons, income, goods, services or
property from the impact of established taxes, including, without limitation, tax
abatements, tax credits, tax deductions, tax deferrals, tax exemptions, tax
exclusions, tax subtractions and preferential tax rates.

Sec. 2. The Executive Director of the Department of {Administration}
Taxation shall submit the initial report required by section 1 of this act on or before
November 10, 2014.

Sec. 3. This act becomes effective upon passage and approval.
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