2017 Session (79th) A AB80 506

Amendment No. 506

Assembly Amendment to Assembly Bill No. 80 (BDR 22-416)
Proposed by: Assembly Committee on Government Affairs

Amends: Summary: No Title: Yes Preamble: No Joint Sponsorship: No Digest: Yes

ASSEMBLY ACTION Initialand Date | SENATE ACTION  Initial and Date
Adopted [ ] Lost [] | Adopted [ Lost []
Concuredln ] Not [ | Concurredtn ] Not []
Receded [ ] Not [] | Receded ] Not []

EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) variations of green bold underlining is language proposed to be added in
this amendment (3) Feeks&ﬂee%hmugh is deleted language in the original bill; (4)

B #gh is language proposed to be deleted in this amendment;
(5) orange dnuble undcnlmm; is deleted language in the original bill proposed to be
retained in this amendment.

JFD/EGO Date: 4/24/2017

A.B. No. 80—Revises provisions governing redevelopment in certain cities.
(BDR 22-416)
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ASSEMBLY BILL NO. 80—COMMITTEE
ON GOVERNMENT AFFAIRS

(ON BEHALF OF THE CITY OF RENO)

PREFILED NOVEMBER 17,2016

Referred to Committee on Government Affairs

SUMMARY—Revises provisions governing redevelopment in certain cities.
(BDR 22-416)

FISCAL NOTE: Effect on Local Government: May have Fiscal Impact.
Effect on the State: No.

EXPLANATION — Matter in bolded italics is new; matter between brackets fomitted-material} is material to be omitted.

AN ACT relating to redevelopment; allowing certain cities to extend the date for
termination of certain redevelopment plans wunder certain
circumstances; frequiring—sueh—eities—+ —asid 2 th

PE

faeilitiess} and providing other matters properly relting thereto.

Legislative Counsel’s Digest:

Under existing law, a redevelopment plan adopted before January 1, 1991, by a
redevelopment agency of a city whose population is 500,000 or more (currently the City of
Las Vegas), and any amendments to the plan must terminate at the end of the fiscal year in
which the principal and interest of the last maturing of the securities issued before that date
concerning the redevelopment area are fully paid or, if certain conditions are met, 60 years
after the date on which the original redevelopment plan was adopted, whichever is later. Any
other redevelopment plan adopted before January 1, 1991, and any amendments to the plan
also must terminate upon the retirement of the last maturing securities or up to 45 years after
the date on which the original redevelopment plan was adopted, whichever is later. (NRS
279.438) Section 1 of this bill authorizes a city whose population is 220,000 or more located
in a county whose population is 100,000 or more but less than 700,000 (currently the City of
Reno) to extend the date of termination of a redevelopment plan adopted before January 1,
1991, to the later of the retirement of the last maturing securities or 60 years after the date on
which the original redevelopment plan was adopted, whichever is later. The extension of the
termination period from 45 years to 60 years is only available if the legislative body of the
city adopts an extension of the redevelopment plan by ordinance._The adoption of an
extension of a redevelopment plan has no effect on the allocation of revenues among

taxing authorities within the redevelopment area.
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THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS:

Section 1. NRS 279.438 is hereby amended to read as follows:

279.438 1. A redevelopment plan adopted before January 1, 1991, and any
amendments to the plan must terminate at the end of the fiscal year in which the
principal and interest of the last maturing of the securities issued before that date
concerning the redevelopment area are fully paid or:

(a) With respect to a redevelopment plan adopted by the agency of a city
whose population is 220,000 or more located in a county whose population is
100,000 or more but less than 700,000, if the legislative body adopts an extension
of the redevelopment plan by ordinance, 60 years after the date on which the
original redevelopment plan was adopted, whichever is later._ Such an extension
of a redevelopment plan has no effect on the allocation of revenues among taxing
authorities within such a redevelopment area.

(b) With respect to a redevelopment plan adopted by the agency of a city
whose population is 500,000 or more, if the requirements set forth in subsection 2
are met, 60 years after the date on which the original redevelopment plan was
adopted, whichever is later.

)}t (¢) With respect to any other redevelopment plan, including a
redevelopment plan adopted by an agency of a city
mote;} specified in paragraph (a) or (b), if the requirements set forth in {subseeﬂeﬂ
2} paragraph (a) or (b) are not met, 45 years after the date on which the original
redevelopment plan was adopted, whichever is later.

2. A redevelopment plan adopted by an agency of a city whose population is
500,000 or more may terminate on the date prescribed by paragraph H{a)} (b) of
subsection 1 only if the legislative body adopts an extension of the redevelopment
plan by ordinance and, on the date on which the extension is adopted:

(a) The assessed value of the aggregate number of redevelopment projects in
the redevelopment area is not less than the assessed value of the aggregate number
of redevelopment projects in the year in which the redevelopment plan was
adopted; and

(b) The assessed value of the redevelopment area is not less than 75 percent of
the assessed value of the redevelopment area in the year in which the
redevelopment plan was adopted

Sec. 2. -
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Sec. 4. This act becomes effective upon passage and approval.
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