* BDR 52-574
AB 222

EXECUTIVE AGENCY
FISCAL NOTE
AGENCY'S ESTIMATES Date Prepared: April 14, 2017
Agency Submitting: Business and Industry, Financial Institutions Division
Items of Revenue or Fiscal Year Fiscal Year Fiscal Year |Effect on Future
Expense, or Both 2016-17 2017-18 2018-19 Biennia
Examiner | FTE (Expense) $66,567 $82,799 $165,598
Total 0 $66,567 $82,799 $165,598
Explanation (Use Additional Sheets of Attachments, if required)

The Financial Institutions Division has reviewed the bill and determined that the development, implementation and
maintenance of the proposed 604A loan database will required an FID Examiner | position and related costs (see
attached).

Name George E. Burns

Title FID Commissioner

GOVERNOR'S OFFICE OF FINANCE COMMENTS Date  Thursday, April 13, 2017

The Governor's Finance Office is unsure what part of the bill the additional position is designed to address, as FID
Examiner positions are not information technology-related, but rather regulatory. Nonetheless, the GFO believes there
may be a fiscal impact both to revenues and expenditures in the Financial Institutions budget resulting from this bill.
Section 5 of the bill requires the FID to develop, implement and maintain a database of all deferred deposit loans and
single advance loans. The database must permit licensees to enter and update a loan and search existing loans. The
fiscal note does not account for the information technology costs of developing and maintaining the database.
Furthermore, Section 5 requires the FID to promulgate regulations; however, the fiscal note does not account for that
cost or aver that it can absorbed within the existing budget. Additionally, Section 5 requires the FID to collect a fee for
each loan entered into the database. The fiscal note does not estimate the revenue generated by the fee and whether
it covers the development and administration of the database. Finally, the FID has not estimated any reduction in fee
income to the budget resulting from lenders exiting the market due to the implementation of an interest rate cap.

Name Laura E. Freed

Title  Executive Budget Officer

FN 4582



T jo T abed

66.'28 19599
AIN3INdINO3 0 STP'T 0 0 V - 000'G$> IHVYMAYVYH 43LNdNOD T.E8 92 0 Gee3
LNININOT |S0S S0S 0 0 V - 000°'G$> IYVMLI0S ¥ILNdNOD TLLL 92 0 Gee3
1104YAVd 62T ¥6 0 0 INIWSSISSY ALIINDIS SLI3|955L 92 0 Gee3
110YAVd|2T2 96T 0 0 INIWSSISSY FINLONYLSVHLNI SLIF|¥SSL 92 0 Gee3
[ S113|ST ST 0 0 3DIAY3S VNI SLIF|EESL 92 0 Gee3
AIN3INdINO3 0 2.9'€ 0 0 V - 000'G$> SONIHSINYNA M3AN Tv28 S 0 Gee3
- BUON -|0 00T 0 0 ONIYIM V1va ¥ INOHdI 3L 6622 14 0 Gee3
- BUON - Z¥ 44 0 0 SIADYVHO IONV.LSIA ONOT SLIF|9622 14 0 Gee3
S113/0T T 0 0 1IVINIOIOA ANV 3NIT INOHJ S113 /6822 14 0 Gee3
- BUON -/82T 8cT 0 0 NOYTIVIN 3LV1S-dOLS 1IVIN 9822 14 0 Gee3
- BUON - /595 S95 0 0 WOONTIVIA 31VLS - 39VLSOd S82. 14 0 Gee3
SANNOYD ANV SONIATING-NON LN3H ONId1INg|S2 9T 0 0 INIWNSSISSY ASVYI1 9D ® 9|5522 14 0 Gee3
SANNOYD ANV SONIATING-NON LNIH ONIA1INg 262'2 6TL'T 0 0 1N3Y 321440 AINMO FLV.LS-NON|0TTL 14 0 Gee3
SANNOYD ANV SONIATING-NON LN3H ONIa1INg|T T 0 0 IONVHNSNI "LNOD ® 'dOdd - 929 NON|VYS0L 14 0 Gee3
110YAVYd|L6 66 0 0 INIWSSISSY WIVTO LHOL OV|¥50L 14 0 Gee3
1104YAVd 2 Z 0 0 IONVHNSNI ANOE IIAOTdNT 0502 14 0 Gee3
| -8uoN - /8T 18T 0 0 S317ddNS ONILVYHIdO | 0202 14 0 Gee3
110YAVd | LE8 809 0 0 IUVIId3N 085 T 0 Gee3
110YAVYd |8 2s 0 0 NOILYSNIdNOD LNIWAOTdININN 0085 T 0 Gee3
110HAVd 2.7'T STT'T 0 0 FONVINSNI dNOYD SIIAOTANT A3IL3H 0SS T 0 Gee3
110YAVYd|€8 S8 0 0 1INIWSSISSY 110HAVd 0025 T 0 Gee3
110YAVd T68'8 189'9 0 0 AONVHNSNI dNOYD|00SS T 0 Gee3
1104AVd|092 TS¢ 0 0 1NIWNSSISSY 1INNOSHId | 007S T 0 Gee3
110YAVd 69€'8 080'9 0 0 1NIWIHILIY 00€S T 0 Gee3
110YAVd 8.8 766 0 0 NOILYSNIdNOD SHINHOM | 0025 T 0 Gee3
110YAVd STZ.S  |826'TF 0 0 S3AIVIVS|00TS T 0 Gee3
s|npayos FALEIN T Jea A |whd 3IoMm lenjoy uonduasaq 19 breo dio na

AlId SNOILNLILSNI TVIONVNIL - I'®9 GG/ ‘UoIsINg

AYLSNANI ANY SSANISNG 40 LNIWLHVAA ¥/ Juswpedad

7 2229V Jd0d 10N 1vIOSId TOM :UOISIBA

SNOILNLILSNI TVIONVNIL - I'?9 GESE :UN0ddY 19bpng

(6T-8TAd) wnjuualg 6T0Z-LTOZ :poLad 19bpng

NV 6S:8 LT/E€T/v 8red

"S1S00 pajejal pue uonisod | Jsuiwex3 gl ue palinbai
ueo| 09 pasodoid ay) jo sourUSIURW pue uonelusws|dwi ‘JuswdojeAsp 8y} Jeyl PauIWLIBIsp pue [[ig 8yl PaMBIAS] SeY UOISIAIQ SUORNISU| [elouRUlH 8y L

M aseqerep

, 1T02/ETIY

°led

‘uswiedaqyuoising

\Qm:cc_ 9 ssauisng

,
UoISIAIQ SUORNIISU] [eldueul]

:Aouaby jJo awepN

-I3quINN juswpuswy/||id/4dgd

¢ce av

103443 1vOSId 40 NOILdI¥O0s3d




	Fiscal Notes
	FN 4582
	Fiscal Amount





