BDR 22-823
AB 462

EXECUTIVE AGENCY
FISCAL NOTE

AGENCY'S ESTIMATES Date Prepared: April 3, 2025
Agency Submitting: Department of Taxation

Items of Revenue or Fiscal Year Fiscal Year Fiscal Year |Effect on Future

Expense, or Both 2024-25 2025-26 2026-27 Biennia
CAT 01 - Personnel Services (Expense) $51,198
Total 0 $51,198 0 0

Explanation (Use Additional Sheets of Attachments, if required)

Per sections 6 and 20, this bill allows for Tax Increment Areas to be created in industrial parks. The Agency has
reviewed the bill and determined that it will have a fiscal impact on the Department due to programming costs in the

amount of $51,198 in FY26. The expense is one-time in nature.

Name Adriane Roberts-Larson
Title  Deputy Executive Director -
Administrative Services
The agency's response appears reasonable.
Name Tiffany Greenameyer
Title Director, Governor's Finance Office
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