BDR 40-349
SB 423(R1)

UNSOLICITED
EXECUTIVE AGENCY
FISCAL NOTE
AGENCY'S ESTIMATES Date Prepared: May 22, 2025
Agency Submitting: Department of Taxation
Items of Revenue or Fiscal Year Fiscal Year Fiscal Year |Effect on Future
Expense, or Both 2024-25 2025-26 2026-27 Biennia
General Fund (Revenue) ($4,925,000)
Cat 01 - Personnel Services (Expense) $20,082
Total 0 $20,082 0 ($4,925,000)
Explanation (Use Additional Sheets of Attachments, if required)

The Agency has reviewed the bill and determined that it has a fiscal impact to the Department and to General Fund
Revenue. Section 7 will require the Department of Taxation to implement enhancements to MYNT to changes
configurations for distributions for insurance premiums to appropriately direct money to the appropriate accounts. The
request is for a one-time Personnel Expense to fund overtime for Department IT Developers to make the required
enhancements in the amount of $20,082 in FY26. Sections 3 and 3.5 create the Account for Public Health in the State
General Fund and require the Division of Public and Behavioral Health of the Department of Health and Human
Services to administer the Account. Section 7 requires the State Treasurer to deposit: (1) the first $4,925,000 of
revenues collected from the tax on net direct premiums and net direct considerations during each biennium in the
Account; and (2) any revenues collected from the tax during the biennium in excess of $4,925,000 in the State General
Fund. There will be a fiscal impact to the state in the loss of revenue per biennium of $4,925,000 on an ongoing basis
starting with FY 28-29.
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