* BDR 34-1035
AB 584

EXECUTIVE AGENCY
FISCAL NOTE

AGENCY'S ESTIMATES Date Prepared: June 24, 2025
Agency Submitting: Office of the State Treasurer

Items of Revenue or Fiscal Year Fiscal Year Fiscal Year |Effect on Future

Expense, or Both 2024-25 2025-26 2026-27 Biennia
Personnel (Expense) $193,292 $255,525
Operating (Expense) $8,303 $8,640
Equipment (Expense) $6,646
Information Services (Expense) $6,433 $2,987
Legal Services (Expense) $49,000 $12,250
In-state travel (Expense) $5,574 $5,574
gil:riié?]n&é(vgzgesrsss, Marketing and $75.000 $200,000
Total 0 $344,248 $484,976 0

Explanation (Use Additional Sheets of Attachments, if required)

Section 38 of AB584 ("the Bill") establishes the Nevada Integrity in Academic Funding Program ("the Program") within
the State Treasurer's Office ("Office"). To the extent funding is available, the Office shall deposit a specified amount
into a RISE Account for certain eligible students to be used for costs associated with expanded achievement options as
defined by Sec. 37 of the Bill.

Section 66 of the Bill provides for an appropriation that will cover the costs associated with the Bill, thus, the Office
does not expect additional funding will be needed outside of the appropriation outlined in the Bill.

The Office expects the Bill will require the hiring of two (2) FTE in the role of Deputy Treasurer and Administrative
Assistant Il to establish the Program and undertake any necessary preparations in anticipation of the receipt of funding
in the future.

Additional costs include outside legal counsel to assist with regulations and application design and development, and
education and outreach to educate families and participating entities on what the Program is, how it works, and how to
join.

The fiscal impact of the Program on future biennia is unable to be determined; as the costs of administering the

Program will be variable, depending on the total amount allocated to the Program each year. Notwithstanding, such
costs would be limited to 3% per Sec 38(2) of the Bill.

Name Kirsten Van Ry

Title Chief of Staff

GOVERNOR'S OFFICE OF FINANCE COMMENTS Date  Thursday, May 29, 2025

The agency's response appears reasonable.

Name Tiffany Greenameyer

Title Director, Governor's Finance Office
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