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This bill would increase the retail cannabis tax rate from 10.00% to 14.25% but eliminates the wholesale tax.
Wholesale cannabis tax revenues have fallen each year. Thus, the overall net impact on State Education Fund
revenues appears to be positive. A brief comparison of combined cannabis marijuana tax revenues under current law

versus this BDR is attached.
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AB307 FISCAL ANALYSIS

CURRENT LAW PROPOSED VARIANCE CURRENT LAW PROPOSED VARIANCE
RGL Pupil Centered Funding Plan Revenue Sources FY26 FY26 FY26 FY27 FY27 FY26
3325 RETAIL MARIJUANA RETAIL TAX 76,705,000 109,304,625 32,599,625 76,763,000 109,387,275 32,624,275
4771 WHOLESALE MARIJUANA RETAIL TAX 17,832,115 - (17,832,115) 16,713,499 - (16,713,499)
TOTAL 94,537,115 109,304,625 14,767,510 93,476,499 109,387,275 15,910,776

Notes:
1. This analysis does not account for a reduction in sales due to the increase in the tax rate proposed by AB307.
2. Values under "Current Law" are based on the Governor's recommended budget, submitted in January 2025.
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